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Human Capital’s Comprehensive Advantages and Economic Growth in Large

Developing Countries Research Based on Heterogeneity and Adaptability

OUYANG Yao', LIU Zhi-yong'?

(1. Institute of Regional Strategy, Hunan University of Commerce, Changsha 410205, China;
2. Academy for Economy and Trade Development Studies, Hunan University of Commerce, Changsha 410205,
China)

Abstract: This paper defines human capital’s comprehensive advantages of large developing country, and
explains its mechanism of action based on the dynamic coupling relation between heterogeneous human capital and
multiple industrial structure, physical capital investment, and technical level, which provides good explanation for
the hypothesis: although the level of human capital is relative low, the large developing country’s economy grows
fast. The empirical study supports this theoretical hypothesis by using coupling model. Its policy implement is
obvious: it should pay more attention to enhance its human capital’s adaptability to multiple industrial structure,
physical capital investment, and technical level when developing country strengthen human capital investment, so
as to make full use of its advantages and avoid its disadvantages, and promote the sustained, rapid and
coordinated economic development.

Key Words: human capital; heterogeneity; adaptability; comprehensive advantages; economic growth
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